EHBEDEHEN

/L. BIIDERBEICHITHIESBILBL LETETD,
TC, [D—)bR-U—k-BLZY3> M) |
[F. DRV, BIBHDRERETTVE UL,
HTFYRFE, I—OvSU—b - IP—T 7 RE
BUT, 3—0v /I OAEEREETASZERBEBNLGE
EREWNREL. REURINBEDOEREIREESFTEHMED
MEEZBELCGERZETVLE U,

ZZIT, BERNSKBROERZBEC DOVTI®RE
BULEIFEY,
SEED—BOHBSIIITEBIFEFITRLDS. BEVEL
FFET,

£5195HA7K (20234 3 H158)

2 # @ £ 1,441
B E & # 5678 HH
SR 190HA~5519584
i = x A02.6%
S EE B51a0) G5 30

() BEEXRENEkE Bi5IRD ZHERICERELIZDBDEHR
UTEHELIZBDT, NERIUTE 2 UZWERA UTER
LTHIFRY,

CF) MEEBBEOBURBESUIBETCTRRLTEUET,

OXMERRSSF. ERRSSCEEHINESEIEAD
SHEEBRBRODZELH LICEECI, TOMDRE
;;mtm\ﬁﬁﬁgé(QWW)EﬁﬁbtﬁU

OZT 7V RF. REBENRICBVLWTERRSS
(B1AHR) (CERETNEHIER, BRHMEICKY
CIRLT D EZEHTHUET., EFREE (&4
M) (& A=7ty hYRIAY RDIR—LR—T
[CCHEE - 9ovO0—RVRITET,

OBRHRESE (2HR) . FHEDHDNSDTFHEK
[CRURMENETT, XNZETHEREIND A B
FRHFTBELEDELZE L,

<BAWMSE (L) ORE - 90 r0O— RNTE>
M—AR=IDIT 7Y RERNSET 7V RDT 7Y
REMZERRIT DT EICKY ., ERRSE (REFR)
ZHBESKIUIDYO-RIBHIENTEEXT,

=R U=betLTY3Y (BM)

ENIEHE BN,/ FENERIS
TERIXTEREART © 202268 9 A16H~20234F 3 A15H

HERBRSS

F1908 (REE N2E0RTE) $1938 (REE 0B 1 R168)
F1918 (REE N2ENR1E) F1948 (RE8 0BE2R158)
51928 (REE N2ENR1E) $19%8 (REE 0BE3R15E)

C\ B=7turvRUALL
T104-0031 HREBPRXFIEFE2 -2 -1

BREVGHE [FETIREE I
JU—94 )L {exeg 0120—048—214 (E£HND9:00~17:00)

[—LR—]
https://www.okasan-am.jp

KP T RAICHHBBEHIBBERDOTEEBEBRIET,




D—=)bR U=k --ELTY3Y ([EM)

& R
B eI DR AEMBEDHR (20224£ 9 B168~20234 3 A15H)
() Eale)
1,700 1,600
1,600 1,400
1,500 1,200
1,400 1,000
1,300 800
1,200 600
1,100 400
1,000 200

1 1 1 1 1
2022/9/15 2022/10/17  2022/11/15 2022/12/15  2023/1/16 2023/2/15 2023/3/15

— B (f) —okSHREEEME (o) EERER (B ‘

5190885 11,5110
19588 1 1,441 (BlihnEcs: (Bd51an) : 30M3)
B & =:22.6% DEEBREN—X)

) HESHBIRERLEMEAR. HiEE FH5E) ZHEEICEBRELCDDEHFBUTHELLDDT, T7 Y RERDEBENZ/NT +—T VR
ZRIHDTTY,

(F) PHESEBIRET DN ESNICOVNTEIBBEEN CHBDI-RICKWRBRVET, Ffc. 772 ROBAMECK U EREXGORBIETT,
LIeh' > T BBHRDBHOIRRERT HDTFH Y T A,

(P NEEHIREREMEAR. FRBEE Q002F9/15H) DENEEMEEA—ERD LS (IERIELTEIET,

CF) LECREE=F. JERUTE 2UZLBAAULTCRRLTBIET,

ORAEMEOFLEEHER
M7 7 ROFEEENRTHS [F—ay /X)) —b T —=T7 72 R IZBF2ELETITAERE
KOV A FAERIILLRNO@ED T9,

(X775 XER)
T IGUVADT VIR Y 2V F R EN LR LI EN TSI AEFESELR D L,
AP IO TR E RS EN TS RELE LD E L,

(FB~14FZXER)

CHEEDORN AV IR YT ARy JARE I TR0 ENNE LI ENT A FRAICHEL
F L7

CBBDPIRAFIV AR RCHEE RS ENVAFRITHELE L,



B 1 FO% Y OERBEE

D—=)bR U=k --ELTY3Y ([EM)

(20224F 9 B168~20234 3 A15H)

51908~ 2519580
I S| = @ | & = IHE B o #f 2
= %
(@) & 5t #® ) 12 0.818 |(a)/Est¥RBN = ERHAREICP D IR ZE(MER X (S5T3REZR
(® & = # ) (7) | (0.491) |E=FELICEEZDERDOIE
( /R & = # ) (4) | 0.273) fIERBSSEFSBERDXMN. OFERNTOT 7Y RDE
H, BARDBHREHSFOXMD
(2 &8 = # ) (1) | (0.054) ERMEDNEE. RESHNSDIERDOEITOXIM
b B £ 8 F 8 #H 0 0.002 |(b)7EERFEFHH=1FREBPOTERETER + (FRHBPOTIRBIEDL
TEERLFHRIG, BMESFEFOTEDR, FTEMNAICSHL S FEHH
(R & 5 58 & 25 ) (0) | (0.002)
(©fF fi 3 =5 H 31 0 0.010  |(C)BfMEIZ5E5 i = fERUAABIP OB IEEENG B - (EREIE P O PR mEDH
BIWEIEFEG %3, BMEIEZSOHE | DHEFEET SH5/ICHT 26
(® & 5 58 & 35 ) (0) | (0.010)
@z o 2 & H 1 0.09 |(d)ZDfER={FRHEPOZDHER + (FREHBPO TR EEDH
( ® &8 & H ) (1) | (0.089) |REERF. BHCBITHREWRTHEICTIL D BIMEISHFED
RENUEEDESE - BEOBEGEICEIT2EM
(B @8 &8 H ) (0) | 0.007) BEEEBRF EEAANFICZID 77 ROBEEICHRIEN
(2 o f ) (0) | (0.000) |[ZDftElF. EFEEFEILFEH
= st 13 0.926

EREARI P OFIEAEMER(IS. 1,426/ T,

(023}
RTY,
(023
(V23]
W BEDEZSHET,
(V23]

I\ 3 MREIFEAALTH Y E T,

TEREIRITPDER (BBEREDOHN DD DDIFHEERSZSE) (&, B - BICK ) ZHEORICESD BB/, BREECKVEHUE

BSRRAICHBVTEEMEAFARBUIE T, TOMEEEECEICHRBIFMEAALTHIET,
FEREFHEL BMEESRE RS ROZTOMBRE, BT 7Y FIEFANTNERY T =T 7Y RO cR8BD 55, BT 7Y RICH

BHEF 1 HOHL) DETNENOEARE (AREOREZST) ZEMPBEPOTHREEMETHRLTI0ZRUHDT, BEIL(C




D—=)bR U=k --ELIVIaY EM)

(BE1EH)
OfsizE=

TERHBREIOER - EB(CH D > IcEBADIEE (RAIE LT, BEFHE. TEZTFHHROKX
OBMEEESEG 1K ER <. ) ZERIRDPOFEZEEOR CERRDPOFOEEMEE (1 03
feh)) ZRUEHTRUCHBESR (K) (31.84%TY,

EREENm Ry i
@2\ Qe
0.11%

G BT 7Y FOBERIF 1 HOZYOBERFMICEVTRVCEREAICIWELULIZHDTTY,

(3 BEAEF. RAE LT, BEFHR. TEEAFERIS KURMESEE ReshE .

CE) SHERE FRBEULETY,

CH) HO7YROBAR. YXY—T7 Y RPLScBRAZESHET,

(F) LEEDOHRFHTEHLICHDTY., ZDfeth. INSDBEIFHKETHEETH Y. RERICREUVCBRADEEREEERV T,




D—=)bR U=k --ELTY3Y ([EM)

B 235 5 RO EEMBEE DR (20184F 3 B 158~20234 3 A158)
&) Epae)
3,000 3,000
2,500 2,500
2,000 2,000
1,500 1,500
1,000 1,000
500 500
0 ! ! ! ! 0
2018/3 2019/3 2020/3 2021/3 2022/3 2023/3

— B (o) —ohSHREEEMmE (o) MEERER (B8

CF) HESHREELEMEAG. NS @H5E) ZHEEICERELCDDEHFBUTHELIEDOT, T77Y REROEBENZ/NT +—I VR
ZTRIHDTT,

() NESEBREITDINEINCOVTEBSEFRNTHADI-—RICKIRBUET, Fle. T7 Y FOBAMEICK ) RHRGDRRVET,
UIeh' > T BBHRDBHEOIRRETRT HD TS FE A,

() HESHBREREMERE. 20184 3 BISHDENEEMEALE—E BB RS ITHEHBIELTBUET,

2018% 3 5158[2019% 3 5 15620204 3 5 168 [2021% 3 A 1582022 3 A158 20236 3 5158
#i) REE REE REE REH REE
= &) 1,877 1.772 1,39 1,59 1.720 1,441
BRYERH BB () - 60 60 60 60 60
SEEHRABETEREE (%) - A4~ 183 19.4 1.4 A 129
Corope ot P (96) - 5.3 2 16.6 14.0 8.9 344
AR Cs) 1,409 1,132 734 797 770 567

CF) LEBBEG. NHRUTE2MZELBAALTRRLTBIET,

(F) MEELEORURBIVECTRRUTBIUET,

(F) BEEERIF 1 FHDRBENZEHEDOLRTY,

(%) FTSE EPRA/NAREIT Developed Europe IndexldZi 7 7 >~ ROSZEEHTY ., SEEHIREVREEDOHSHOZHHIAT D188 E LTER
HLTLWBHDTT, FHMICDOTHFLTCIF. RER—IZTEIEEL,



D—=)bR U=k --ELTY3Y ([EM)

B BEEE (20224F 9 B16B~20234 3 B158)

I—a v 80 — bfigId, 20224E 9 AR & MRIC» U Td, EEO N T ABME () 2RH
P RLR & EEERAE 2T L2 & 2R T T, EEFPE LR LEERY RARET H74 85
EE&MABIcBEPE L DS, BERDODHEASE(L LU RELE Lz, I0HDEIE. ~5 AEEHE
(4 AREGEBEO—2HEIdT 5 EERH L2 221 EEOMBER S S X HEEF|
PERLEZZERS, HEEY — FRMIRFELE Lz, Z0%BE, NY 2T —3Y 3 VETOEHLED S
HOWRIHIVPAONIEZD, B YORKIFIERIUET 572 EFRA G B LRSI S 2|
FBEETEREZRD F Uiz, 7272, 20235 2 AAaLIE. FONhY9RERsT (ECB) 12K 2&m5 &k
EH b ER s, ERSAH D EREFZIWLSH, ) — NOEEHET A N O#MINATE N S NEGH 2
BLELE. 3HICASTH,SIE, kY arNL—N227 (SVB) BEEWIELI-CEZZT T,
SRR R T 27 EHERO ) A 70O X ARE D, BICFELE L.

BLU77>FOR—r71UF (20224 9 B168~20234 3 B158)
<T—=JVR U=k -tLZ>3> (FM) >

[F—av /¥ = - =T 7 F]| OFZKIEFOMALRIT, #0R0% L ETHR S G, S0
MANZHEFRFLE Uiz, 72, FEHEANEEEEICOSE L CE, EHOEAFHCHID . BEAY
IVETFTVWEHATL,

Og3—uvy/)NY—F - IHF—=77 K

) — M OMALRIIBRIOBL 2R L. 2R DbE Lz, oy #HANEREEICOZELT
. ERHOEAGEHICAID . ABAY VEITVEEATL,

I—0 y NEEOBFFEALMEANERONY) 22— 3 VIZEH L. B O E H R0 B #6880 1
ALREZFERFETE L E L,

WEDO N ITA YV IR - BT - Ry TAREI TR T 2Tk E%—ERefLE L7z,



D—=)bR U=k --ELTY3Y ([EM)

P77 RORCFT—I EDER (20224 9 B16E~2023¢ 3 B158)

M7 7 NIERHOREE L ARYF—72FBTTBOERA, NEEDT T 713, HEMALESZE
EROBERON T,

%) HAMBESERBOE FERIHEEE)

30.0

20,0 | m o

1| ISR f ffffffffffffffffffffffffffffffffffffffffffffffffffffff
OO | | | | - |

~n il

200 mm o ]

-30.0

1908 £1918 19283 1938 19483 19583
2022710717 2022/11/15  2022/12/15  2023/1/16  2023/2/15  2023/3/15

‘ B E4E(f&E [ JFTSE EPRA/NAREIT Developed Europe Index ‘

(¥ BEMBEOWERLENES BI5EN) AHTY,
(%) BZ188(E. FTSE EPRA/NAREIT Developed Europe IndexTd,

B 284 (20224F 9 B168~2023¢ 3 B158)

SESRICB L LT3, RICRAFMNRZHE S LT, S190M2 SHISBHORELIZ, Tne
NN 5 (B5IED  GE30H (Bi5IET) OB & TV E Lz,

B PREFEICTE T > BRI O E LCd, SEHOEA$ LA —DEH 217> TEWVD
ESCAN

(847 : M. 1 R0HRY - $5080)

2519088 19188 5519288 5519385 2519488 2519588
B H 20224 9 B168~|2022 108 188 ~| 2022611 8168~ | 20226125168~ (20234 1 B178~(2023%F 2 B16H~
202246108178 2022118158 |20226612815H 20234 1 B16H 2023 2 B15H 20234 3 B15H
SHADECE 5 5 5 5 5 5
(CHEAE(ERLER) 0.385% 0.338% 0.336% 0.342% 0.329% 0.346%
SO — 1 5 3 0 5
SHADI S 5 3 — 1 4 —
BB RER 119 116 117 116 M 112

() NEEMALLKRSSHADES @51 OHRELEME DEERAS) (CHIILETHY, T7 Y FORBREFERIET,
GF) BHAOING., BHONRLNFIBRU TR TTERE LTV OGN SHAEE L —BUBVEELHUF T,

6



D—=)bR U=k --ELTY3Y ([EM)

SEOERGE

(REIRE)

I—uv i) — b fiGlE, —ESBOERASTYEEINET, 2747 LROEIEF D #7215 T.
ECB®A 275> FiRfT (HEPIERIT. BOE) ICk 2405 2o ERLT 2 E0RGPIEN >
THED. R EFICED ) — FOEBEBANKLITTEZENERSINE T, £, FCRORITORBREEAD
BAICIMZ T, ECBIZSHROSRMBEEO RBLUICEAL., T— Y IREELWHER A ¥ A2 R LT\
W EDS, BIEHRESETEARBHEP SHIBEORT T+ VT 1+ (B#HH) oFWEES K EEZS
NET, =G, N aIT—2aVETOHRES, FELEZHETLETH 2 HEOREPFFLETIC
KVEETZEORGFTR—-bERERD, HGEZ TXAT5ETFHEEINET,

GERFE)

<T—=IVK- U=k L3> FEM) >

FEEENRTHS [T—a v /%) — b - T =T 7> F] OFZWFEEOMALRKIZ, #R290% DL E
EITBHHHTT, 2L, RERBESLESHAEZHREL T EEHALREZF S NTF2550H0 F
ER

Ogd—ay)XYy—h - =77 K

J—7 TAUN T Tl Tl NEREEOHEATRN (NEAETHIIEIOER %R E £
o ) ICHTAHEREZR L TCWVWET, BB, V=7 TAUH T T —I3EEHRICEEL
DWSHLYFF 4 TR -2Za—N)L-3IFy RICERIELTVWET, BRILEHRHSHTIIFER
(7 BB LICE D ERTEAORER B L Ot 7y - OREHRZREL LT, T0O ETHEAIE
WDOT 7 R NAGHICEDILS KR NL Ty T - 7 a—FIc&k D, $EHOBRREZITHL, R—1H
T4+ )AEREELET,



D—=)bR U=k --ELTY3Y ([EM)

FUFHIIISWE YA

M7 7 FOBLE

B G o 38| BINERKRE BN/ NEERE
S % Bf [ | 2006E128208h'5. REI&E UTEEAR T,
J—OvNNU—K - <IHF—=T7R T [RYP—T7VR] EOWWVET, ) Z@EUOT, I—
O/ N\DAEERSETASERENGEIERENRE U, BE UEINRORER S IREESTHE
B2 A B i OfRZEIEULCGERZITVLED,
NEREE (VU—J7 Y ROBEETVEICBIDINEREEDRMBRIED S 5. CDREE
SEEAEICB T DEHRUIREESHET, ) [CDOUVTIE. BEIEULTEEBAY IZTUOE T A,
Y T 7 v RIIY-—Tr7UROSHIISEEIERENRELUET,
FERENR | 3—0Owv/NU—b - | 3—0Ov/SOESIFAB KOS IFFICHET MR TR IS N TL S RBER
I —T 7R | BERIEETERENREUET,
w9 oy oy R 713“"—72‘/I\“@%H%ﬁ%%%%&“ﬁ%%’%&@“é??iU—77‘/I\“Eﬁ

TERZTVET,
I—0Ov/SOEEIFFB KUEEIFFICES D TR TS IS N TL B REFER
TR AEFAHICRAZTL), BREORLRADEREERET &&blihE
IJ—Ow/NU—k - | BINGELN EZEEBRKUE T,
XY —7 7 RIEBERICHESTIE. U= FXUA I I Y—ICHEBREED
BHDOIEN HNEASTHESGIDENZRTET, ) [CEAT2EREERT
ULERT,
BRI (KREHDBSIEREED) (TREZTV. RRIEULT, UTOAHICEDE. NED
EZI TR T,
DENRINZDOEHH(F., BHEDZSOHCRELEREDORAFNGETER GHIRZESHE
T, ) FOLELUFET, BELESHREEEFNREICE. IF—T77 Y ROEHFINGED D
B, REEFMECIBEINETREYFNZZZOHDEULET,
9 B B | NEDBLlE. & UTEIFNEEDSBTVET,
L. 6 BENBORERODEE A E. TNFNOREHICTKER GHAmESHET, )
EHEFET D EFE, BUFNGRICTEER GHIRESHET, ) SEENMNACEEDENRING
E LTSN R ZITVWE T,
NEEEE . EERM N DECOIAERE. EEMEEKESZRIEU TCRELE I,
HECOIREREN D RED IR S P EEMEEKEIC K > TlE, IWNEDEETHRWC ERBYET,




D—=)bR U=k --ELTY3Y ([EM)

(& 154R)
OBT7 7 FERKRNMLEEY 7 X LDEERDLILR
(%) (2018F3H%K~2023F28K)
100
S
C O e (EEEEE (e
VOl 32 BEEEE 00 BEEEE 0 BEEE 0 i
PIOIES 3 BEEEE 2 BEEEE . BEEE ittt
0 L 1
20F-1 0 |- ]
I et
-60
HBIPUR B FoEEM FTEEAR BAEE FoEEE HEEE
\ BEAE &T77VR) BEAE OFIME ET772R) RIME o FHHE \
(841 1 %)
EPFAN B FoEER FTEERR BXEE JoEEE FEEE
BRAME 57.8 42.1 59.8 62.7 5.4 7.9 15.7
=/IME A035.8 A016.0 A 124 20194 A 55 2061 A 9.4
TiE 2.7 6.1 14.4 6.2 A00.3 2.8 1.6

) 2COEEITSANET 7Y ROBETRE(FBRY FE Ao

GE) 2018F 3 AN 52023F 2 BD S FHDERRKRICHIFTIEE 1 FEDEEEDRAE - &/IMVE - FHBEZXRRUICHDTI,
0F) LEOEERIFREBISHGUICHBEFRRYET,

G BT 7Y FRIOESBREEEMEDEEETT,

(BBET S ADIEN)

B 7 # : SREEMfMiEs (TOPIX) (F=HAd)

SEEERE ¢ MSCI — KOKUSAI 4 V5w I R (FeAd. BAR—R)

HEERR  MSCITVYN—YV D Y=y b AVFvIR (BBEHAH. FAXR—X)

BAEE : NOMURA — BPIE®E

SEEE  FTSEHREGA VT v I X BR<BEAER, HXR—X)

FEEE : PELAY - AN - RYR A VF VIR - IN=I VT - X=wY - TO0-N - T4 N=VT74 R (HR=2)

XEBBHICOVTOHRBEF, RIER—ID [RRNBEET SRAEDEEEDOLRICAVIERICOVWT] ZI8RB<IEEV

) BHDEBHIE. BENYIBRUICKIREERELTC. HRELTBIET,




D—=)bR U=k --ELTY3Y ([EM)

HT7RDT—4

B AABEOHE (20235 3 B 158%7)
OMALMT 7> K
5 A 3 5519588
%
F—OvNU—hk - IHPF=T7FUR 99.0
A S5 15447
OBENES ., OERIES o OBERES .,
l*LO% 1 .0% 0 .0%
BIREEFHZ IS BA !
99.0% 99.0% 99.0%
(F) EREFHT 7Y ROMEEHREICHT DEIEGTT .. BEDIKTEICK > TIFI0%BEBRDHBENHIET,
(F) BRREDCOETFULCRETEZRRLTSUEFT,
(F) HEADMICET 2FHMRERFICOTF LR, EFRSE (2R [CEHELTHBUED,
GF) ZofbiCFI—)L - O—VFEESUHEEN DI FT,
B aEEs
5 = 2519083 E191HR 519258 £5193H3R 5194HA=R 2519583
20224F108178 | 202248118158 | 202248128158 | 20234 1 B16H | 20234 2 B158 | 20234 3 H15H

& E 5 &8

538,115, 186

606,840, 372M

594,728,709

581,106,944

600,993, 278MH

567,960, 292M

X @ & O ®

4,158,874,1690]

4,114,175,7110

4.,010,729,1350

3,981,639,6190

3,965, 184,939

3,940,826, 25807

1 A0S ) BEEmER

1,294H

1,475M

1,483

1,459

1,516

1,441H

CX) SIFREAR (19088~ 251958]) thICHIT DBNERETTAERS44,491, 864, BIEEFITTAER(E258,421, 199 T,

10




D—=)bR U=k --ELTY3Y ([EM)

B ALY 72 KOBE

S—AyNY—hk - IHF—-—T 7> F

(BB OHRS] [1 FOY Y OB
(M) (20214 9 B16H~20224 9 B15H)
16,000 = i
= B 2 & | K =
15,000 _ M %
@5 8 & & F H N 4 0.029
14,000 - (& & 5 5 5F % ) (4 | (0.029
' by & i & 2z B 5] % 16 0.122
(& & & & & =% ) (16) (0.122)
13.000 |- (0 = D fib E H 18 0.142
( ® 8 & HBH ) (18) 0.141)
12,000 - ( z D ) (0 (0.001)
= 5t 38 0.293
11,000 ARch Do E (AR (E. 12, 965PTC“‘9“0
(&)L@Ea@mguo*ibtm BRREE (D4R EISREE
10,000 3 LA N
021/9/1 oraross 0D %§§#%%E§E1Eﬁgﬁgmﬂaﬁw&t ZOMIFRBEE T & ICH%
(3) SHEFBOLE)DENTNOBASE EHRBOHIESD)
EEDOPHEEMECKE L TI0%% CIcbD. BEC &I/
MFBEEREALTH I FT .
[#BA 47 108447)
(20226F 9 B 15895845)
A N2 ZE/BHZE | B & CEE) | %
%
1 |SEGRO PLC S SRUZMVE | 4FUZR 7.6
2 |TRITAX BIG BOX REIT PLC = AFYZRYR AFUR 7.2
3 |LAND SECURITIES GROUP PLC = AFJRRVE AFUR 6.6
4 |AEDIFICA [ 1—0 N)LF— 6.6
5 |[MERLIN PROPERTIES SOCIMI SA = 1—0 ARAT 6.2
6 |KLEPIERRE 5 1—0O TS5 6.1
7 |BRITISH LAND CO PLC = AFURIU R AFXUR 5.9
8 |UNITE GROUP PLC/THE ety AFXURUR AF¥UR 5.6
9 [LONDONMETRIC PROPERTY PLC et AFXJRRIE AFXUR 5.2
10 [UNIBAIL-RODAMCO-WESTFIELD DB 1—0 TS5 4.9
HEASRIREL \ 205518
[BEREES) [ERIEES] [[EERIACS]
ZDAth TS5 ZDfth Zfth
3.7% | 2.5% I 37% 3.7%
P55
oy
2% 24 : -
104% 1FYZ T RURI K

HERFLET 7> ROMEERERCNT HEIG T, éﬁ@ﬁﬂ%h&ot@ﬂ%ﬁt@é%@ﬂ@Uiﬁo

il

) Z0fIcEI—=)U -

GE)

(3 )I(mﬁ)b&UI%Mﬁh?*%bf@%ﬁ.%inf
(E)@Ai%ﬁk%@é#ﬁ%%ﬁ%h?*%bt@

( —VEFESOBED DI ET,

LI~ 7))3@%§%EEEU6E%QE®%%E\Emﬁ%%

ERHE @m‘%&) CRBLTHIET,

(M) ZIBLIEE

11



D—=)bR U=k --ELTY3Y ([EM)

<HT7 72 FOZEREICOVT>
FTSE EPRA/NAREIT Developed Europe Indexl(d. FTSE Grouph"&H T 315 T. SEEEDAEL
I—0v/NOREERHEEZS C K > TBREINTLERT,

<RENLEEVFAEDEZFEOEBICAWEBRICOVWT>
EERE, 79V —ANRHTIZEHNED LKA HEBTFNRESHEMNESELTH Y. ZOARABT
[CDWVTC. /&M, EM%. T2 &5, BEE. Btz Y0RIEZITOEEA. Fit.
LEER(ICEEL CEEERFCIFREHIZ UTBRE UCIEES. UEEXROFIAIICERT 2
BENO—UDOBBICDOVT., IsOEEbanEti.

OFREEMKEIIEER (TOPIX)  (BC=hiAdr)
SRELHAIIEEL (TOPIX)  (BE2HAd) (&, BHARDKIMSZLEICHEFET 2L bl RENRE UL TORKAREMN
ZHEIBN—T Vb - RUFY—JT, EBAZEEBUICBHDTY, BH. TOPIXICET 2E51FtE. MNMEET
DAE—EIDIER] [FR NS FLIPXEEH M SR NS AL IPXER DB ER AL (IR L E T,

OMSCI — KOKUSAI 1 VF v IR (BEZhAd. FHN—2X)
MSCI — KOKUSAI 4 V5w IR (BEZAdr. AN—=X) (& MSCl Inc.hHBFE Uic. BAZRR HFROER
DOHAZERRE U TCEH UIIEH T, BSZZRUCBHDTY, &dH. MSCl Index|CEET 2E1FHE. HNEERE
ZDM—EIDHEF]E. MSCI Inc.IZIBELE T,

OMSCIZIY—I VT - I—=4vwhk - A VFvIR (BEHAHF, AR—X)
MSCITN—IV7 - <X—=T vk - AVFvIR (BBHAH. AXR=X) (&, MSCI Inc.hBEFRUe. HROHE
EOMIUZWRRE U TCTELR UCIEH T, BBYZEZELIEBDTY, Hd. MSCI Index(CBET 2E1FE. HWIEAEE
HEZDM—UIDER)(E. MSCI Inc.lIZIBBULE T,

ONOMURA — BPIEf&
NOMURA — BPIEE(IF. BN T4 FT21—YvU— US—FEKIAVYILT 4 VIHRASHDIREERL TCVDHEHE
DEEMBOEG)ZHHEICK I D ICHRFASNITREINGDIEN CI . 7S, NOMURA — BPIEEICET 2E(F
. EIFE. MNMEEZOM—UOERNIR. BNT T2 —YvU— - US—F&IVYILT 4 VIHASH
[CIRELE T,

OFTSEtHREEA VT v I X ER<BEAR, AR—X)
FTSEHFREE T v IR EE<EA, AHXR—X) (&, FTSE Fixed Income LLCICKWZEE SN, BEERL
HHRFBEOEBEORGINGRZEZTISORHEREE CINEFH LB TT ., Bd. FISEERERZ VT v IR
(CRAT 2 E(EMES DR EZDMm—YIDHER](E. FTSE Fixed Income LLCICIFBULFE T,

OPEWAY - ANAI N - RYR A VFYIR = IR=IVT - I=FwY - 70N T4 N=VT74 R (HAR=RA)
WPEIVHY - ANX VS - RUR A VFVIR — IN—I VT - X—wY . - 720-"N)b-T4N\N=YT7
AR (AX—X) (& JP. Morgan Securities LLCA'&EH, RERLTW 2. FEEHFETI 2RBESECEE
ERRICURIBHTT, BB, JPEILAY - ANXY N - RUR - AVFYVvIR — IN—I VT - X—H v
Ve 20N TaN=2T 74 RICETZEEE. MNNHMEEZOM—YIOERNE. J.P. Morgan
Securities LLCIZRBLF T,

12



