ZMBEDERN

BAEAINOTEBEICHIT P VELSBILHELEFET,

ST HREREY v/ ] 1. 2oz, 13
DPREZITVE L7z,

Y772 Rk, FIRBEREY v/ - ¥ =T 7R
ZHELT. HROKRZFEEMNZEEHENRE L., #&
EREFAMEOREZHIEL GERZTVE L,

Z I HERM SR OERBRSIC O W T THE
HLEFET,

SREL—BOBISITEZBVET LS. BEVEL
EFET,

51387 (20192128 17H)

2 % i % 10,741H
W B E f & 2,4458 H5H
551388
i & = 9.8%
e (35180 G5f 300F3

(F) BERIISERS B5IE) 2HERICHREL D EHE LTE
HLbOT NELMTE 2 EUEAALTRRLTEDET,
(1) MEEREOBRMAMIVIETTRRLTBET,

ORMERAHREST I, ERARSEICHKBEINEFIEHD
IBEELLDELHLCED T, ZOMONEAIL
DWTIFGERMEE (&FMR) ICEKHLTBDET.

OX7 7 v RIZBEGHNFKICB LW CERBESE (&
{RRR) 1SRRI NEHIELY, BRNAEICID TR
I 2EXATEDTE T ERHMES (LFKR) 1.
=71y bRV A Y MDAR—LR=VIZTH
|- Ay = Bl S YAl ad b 8= I8

OEARESE (&M 13, ZHRFOHFH 5D TFHEK
RO EnEd, Xtz THERENHTHIE ]
R ETBRLADELZE L,

<HERMEE (&R OME - ¥V ru— NGE>
R—=LR=TDT7 7 NERPLE T 7 DT 7~
REMEMBET L EICED., SEARSEE (245R)

BRI vINY

EIENRE BNl
ERXTEREARS : 20194 6 B18E~20194 128178

HERBRSS

138 GREH2019512A178)

Q. B=7 v ALL
T 104-0031 HREPPRXTIE2—-2—1

BEVEDBREHERE t—ILAYR—tITIL—T~
JU—FA¥)IL@a0120—048—214 (E%H®09:00~17:00)

EHEBLTY Y O0—RTHIENTEET,

[R—LR=]
https://www.okasan-am.jp

KP I RACHDDBEREBEROTEBERIET,




HFRBEMRY v N

= RER
B S OEEMBEE DK (20194E6 A 18 ~20194 128 17 H)

(F9) (B7H)
12,000 3,400
11,500 F == == === - - mmm s s s s o o o oo 3,200
11,000 3,000
10,500 2,800
10,000 2,600
9,500 2,400
9,000 2,200
8,500 I I I I I 2,000

2019/6/17 2019/7 2019/8 2019/9 2019/10 2019/11 2019/12/17

— R (KH) —— DESFEREEEME (K4) MIERERE () ‘
# 110,055

B R 110,741 (BEFA> Eos: (A5 1RT) :300M)
fgER  9.8% (DECEHIREN—X)

DESEHEREME L. DEE (B5IE) 290RBICERELLZLDEARALZLTEHELLLDT. 7 7 REHOEBEN L7 #—<v Y A% RTHDTT,
AEEEEHET 2P EIPICOVTEBERS THAOI - ALV ELRDET, /oy 77 Y FOBAMBIC K DEBEGHOELZVE T, LEF>T,
BEKOBHORRERTHOTIEHD FHA

PESEAEREEMAE L. HHE (201946 A17H) OESEEMBEER—E 25 L5 ICHERELTBEVET.

FEEREERIE. NELRE 2 A TERAEALTCERRLTBYET,

(x
(x

(&
(&
OREMBOE L XHER

EEHRERNRTH S [HRFREY v/ - v =T 7 F (LT, =77 FELngEd.)]
BB ELTIABERBLUOYA FRAERIZLLTOED T,

(EBTZ7ZXER)

- ERRECY TR, BEKES. B, JESRESE L EPREMEEIC TSI AICESLE L,
- [ERISEA Tl HFANBIEE, & 7 7 FEBUWERTZ: ESEEMEEIC ST RICEFS L E Lz,

(Fk~vA4FRER)

CEMES TR, YR, BEE. BmAEMEG I, X - HAFEL EPEEMEEICY A S RICHE
LE L7

- EBISERTIE. Ay NIV RATLR, SHIFT, 1= - Fr—L2ENERMEEICY A T RAIE
BLE LT



B 1 FO%Y) OEFEHE

HFRBEMRY v N

(201946 H 18 H~20194£12 A 17H)

= H
1 =} s & & = H B o #% =
M %
(a) 18 i #H B 88 0.852 | (a)EFEME = Hh O E (AR X SEEHM R
( # 5 = # ) (42) (0.412) |&EEEL-EEDER O xH
( R 7% = ) (42) (0.412) |REHERABESSSEEEHEOAM . OBNTO 7 7 v ROEE BAKOER
PR ot
( 2 7 = Fan ) (3 (0.027) ERMEOER ZESLDY S DERDOETOXHI
b)) 52 B & & F H #© 41 0.397 | (b)7EEZFEFER =P OFREREFHE R O8O
FEEZAFHRNI AMAESFZEOTRE DR FEEMPN AN S B
( =X ) (41) (0.397)
(c) = D fth E= H 1 0.005 |(c)ZznthER=#rroZ0MmER -+ OFHEZRMEOL
( B & B H ) (1 (0.005) |EBEEBHIEEEASICKIS 77 NOEEICRHEH
( < D fth ) (0 (0.000) |ZDfthi%. &REFEIAFER
& &t 130 1.254

HrhoPrgERAMARIL 10,266 T,

EREE

HHOER (HEBFOA,H2LDEERELEE) 1, B0 - YTV ZBEORCEHFH 570, BERCLOEL LERTT,

BEFICB W CEEHER I FRETE T 2OMIIEIEE CSICHRBREEAALTHD £,

REZAFERB LS 2OMBRI. H7 7V FPEAANTVAEYY =T 7V R 728D S 5. HT7 7 Y NICHET 20D 2 EHET .
FHRIVFAGDOZNETNOEREE (MREOHKEED) 2HTOFHEEMETHRLTI0E2FLALD T, HE ZEIT/NEE 3 (R IX Y

BAALTHDET,



FRERRY v\

(& 154)

OB

IR OIER - BRI D - L BEOKRE (REIE LT, BRTHN, RERAFHNS L OAMH

ESEGBER< ) B0 TETHEORIATOTHEEMA (1 04720) 2RULHT
L BREEE (E%) 1X170%TT

g i |

0.05%

ZDfER
0.01%

e
(e
)
W A -

(RIT=£1)

(F) H7 7> NOERIZ 1 AOS 0 0BABMICE N THVABIEEICEVERLZDTY,
() BEAX. RAE LT, FEFLEL TEHERAFERDB JOCRMESIG e sis T A,

(F) BHFRIZ, FRBELETT .

() H7 7 FOBRAIR, v =77 0 SO - - BRAEZEHRE T,

(F) LEOEREHFTHEHLAELDTT, 207, INHDEIEHETHLSETHD ., ERICHRELLBHONR LR LV ET,




B 55 5 EHOREMBZE DS

HFRBEMRY v N

(20144£12H17H~20194%12H17H)

(F9) (HAH)
20,000 35,000
18,000 30,000
16,000 25,000
14,000 20,000
12,000 15,000
10,000 10,000

8,000 5,000
6,000 | | | | 0
2014/12 2015/12 2016/12 2017/12 2018/12 2019/12
— R (L) —— SRSHEREEEME (L) MR (G

(1) HELFEREEEMEIZ. HEE B 20EBICERELZLOEAR LTEHELELDOT. 7 7 > MEROEEN /87 + —< Y AZRTHDTT,
(%) PEEEZHFRETAPEIPICOVTRIBERDICHAOI-RICEIVELZDE T, 72, 77 Y FOBAMEIC LD BEREGFLELVE T, LEF->T,

BEROBERORNEZRTLOTIEHD T A

(%) PEEFREEEMEL. 014F12717HOEIEEMBELRA—C 42 LD ICHERELTBD £,

20144E12H17H | 20154E12H17H | 20164£12H19H | 20174E12H 18H | 20184E12H 17H | 20194E12H 17H

0 REH WREH REH REH REH
E (AR () 11,291 11,292 11,251 12,355 10,500 10,741
MR BEce &5t (5 ) () - 900 300 1,600 800 300
DEESEREEEMBERER (%) - 7.6 2.3 24.9 A09.1 5.2
FGEEES(TOP I X)X (%) - 15.7 A 1.0 17.4 A 123 9.6
M EEARER (BHEMH) 6,459 4,249 3,513 3,163 2,733 2,445

(%) LEEmvERIE. IMERLIRE 22 U AA L TERRLTED £,

(1) SEREREOBRARBIITIETCTRRL BV £,
(1) %KL ] FRTORBEEEH EORE T,
(%) BGEEHMMEL (TOP I1X) 37 7Y NOBERHTT . SEEMIRENREEOTIHH M2 HAT HEHE LTERL VLD TT,




HFRBEMRY v N

B nEEs (201946 H 18 H ~20194 128 17 H)

EAXTIHIE KRPESERICHT 2ETEAEHBRORE D 2 E2ERIC, I 520198 A
TEICP T CERFRICHER LE Lz, L2 LZ0ORIE. KEOF NTEREI2E E of_n_ L. KRR
BORHZEANDHRHYPEE -6 NRIERELZD X Uiz, BRI TE, FE(ARREEE
Xx I COMROEREOERGZE VO ACECHEMA LR L. ERKATIZBIRD #8220 %
L7z

| ERAPANE N ERE (201946 A 18 H ~20194€ 12 A 17 H)

BT 7 ROERIIYT—7 7 R2ELTITVWE L.

IH—T7 7 ROERICOZF LTI, FEEEEY DX AONELR EIC & 0 EHFEN 4 ISR
BTEXAHEHM LY =—2HRICHAANT—F AP LFE LN 22— 3 VETOELREL %
BULIEHM L EEOFTH 2 EE2{TWE Lz,

B L7777 FOANLFI—YEDER (201946 B 18 H ~20194E 12 H 17 H)
U7y NGEROBEEE ANV Fv— 2 %5 EREE E BERBOME (BE)

JTBOERA, AEROT T 7. BEMBEESE

TEHOBEROXHTT, 200

15.0

5.0

0.0

-5.0

134
2019/12/17

| WzemE W sERmES (TOP1X)

(1F) BEEMEOMWERIIDES B5IF) AAHTI,
(F) 2EHEHE, FEkfifEE (TOP 1X) TY.




HFRBEMRY v N

B 2Es (201946 A 18 H~20194E 12 A 17H)

L7777 NRIBE6AITHBLXURAITH (FNPIWMREHDOGEIIBEER) ITREZTWVL., &
B Z &0 REBERBROELYEIRETEHE FHiRZEAET.) FOLELHENRNEE LT,
SECRRERE. BEREMFBKESELMED S A NESEARELE T,

HHOSEICOEE LTE. 1 AEHEAZD 300 (Bi5IRT) ESETWALEEE Lz, 28, s
BRICTE TR o> 1-BRBICOEF LT, BRHOEASGF ER—DERZIT-TEWVWD £,

(BA7:M. 1 FE%70 -Fi51H7)

5138
H H 20194 6 H18H ~
2019E12H17H
Sl 300
CoE-3. JifEtasy) 2.717%
SH O 75
ELle:IV)) 224
B N RE 1,149

() AEEMELRE YIRS (B5IET) OHREEME (DEEAS) IOHTH2HERTHD, 77 2 FOGEREIIRLDET,
() HHOE, oM IININEU TR CTREH L T A O AR PEMNRE s —HRLAVWRAYPH D £,

SEROER T

EPAMRRTIZIL, FRZIECOMBE) AT IINTL2EMENEL > TS &0, EREEEANDH
FEAT TG LR U7 RR[BUIBRONREET D PBESND I EaEh 6, ERNZHEREEE
EEINFT, 7272, EXEOEHKEVCHRO EHIRERFEFE (ETF) BLWAMEZ XA 2MEHIL S
E-RDONZIER, FRANICIE, PEAEEEERELZ CORBNZEEREPRGTE 2R 6. R
BEHRTHR T L EEZELET,

L7757 FOERAF, -7 7 FE2BBLUT>TEVDET, vHF—T7 7 FOEHICODEEL
T ArLa7y 7 - 7Fua—Fe by Tyyr - 7o —F AL T e BRERBEOE(LITH
LTERBP OB ERZITO L 2HELE T,

XHOHEITEIL, ERSEROREEVWP L 2RETHLHERETL20TIEHY FHA



HFRBEMRY v N

FEBHITSVWE A

LT 7o NOBE
&

g

g M| BIEERE B
R | 2013FF6 H28HA” 520236 AI6HETTY,

5 s FRBERE D v /8y - v ¥ =T 7 F (LR, [v¥ =77 F] LvwnEd.) 2@BUT. HROKNXEZEEN
U REERERRE L. REGHMEORELBEL CEHETVRET.

E 7 > R 2H =77 FOZRITEHE2EERENRELET,
s . - N o~ .
BRENRIGEFRR Y 087 g o mme eI Ti 15 (LBTEsGaET.) Hts EERENRE LET,

oyl EU

i
|

v~ ¥ - 7 7 v K
w . =T 7 Y RORRSREFFERENRET S 77U —T7 7 NARTER%
E 7 M R Fugd

E B 5 B RrLa7v T -77u—FEby ¥y - 7a—FE2HALT. BxhEER

FRBEBLEY v 8 v - [ BOBITH LREAD OREIN &R 2T L 2HEBLET,
v ¥ = 7 7 v F|R=-bTFVFTOEBEIIH->TIE, EEHA, BBERAE, Nz —var, #
TEREREZIEL TITVET,

BE6HAITHBLUNRAITH (ENZNREHOHEIBEER) ICREZTL., FAIE LT, BToH#Ic
EOZ, DB ETVWET,

RO GURE O FHI AR 2 200 1R BER R OSSN LR ELE GHMEEZ &A% d.) FO2FELET,
5 W A OS|BESEEORBERBORGEFNRICIE, v —T 7 FORSEFENED> 5, REGHMEICRETRE
RYENmEETLDELET,

DEEEIZ. BEASHP TR, BEMEKESEZHROS AWELE T, DEFARENIDEOLEPEE
MEAEIC K > T RBEAFERTDRNI ENRH DT,




HFRBEMRY v N

(ZEHER)

OBT7 7Y NERRNEBEREY 7 XA EDEEROLEE

(%)

(20144 12HK~2019411 AK)

100
L e i e e e
L i e
B e i
20 - [N - - - - - A R o
. wm T
0 e
-40
A St R RS S #RE
| MEAE 77> F)  ERAE BRME (5770F) wME o THE |
(B2 %)
EPSSAN H AR FoEERR HTELERR HAEE FEEE HTELEH
BAME 35.1 41.9 34.1 37.2 9.3 16.4 19.3
B/IME A17.5 A 22.0 A17.5 A 27.4 A 4.0 A12.3 A 17.4
FHofE 6.8 8.1 9.0 5.5 2.1 1.8 1.0

(BEREY T 2D
BEFREMMTE R (TOPIX) (FEX4iAA)
MSCI - KOKUSAI 4 > F v 7 A (%A, HR—2)

MSCIlZv—V>Z - v—4 v b A2Fv oA (BBHAAH, FHR—2R)
NOMURA - BPI =&
FTSEHAEZE A > Fv 7 A (R HAEAE, HXRX—2)

H & #:
FEHEEIRR
FELER -
HAREIE :
JeEEE
FEEE

BTOEET TANE T 72 ROBEMREIIBY £H A,
2014512 A5 201911 AD SEMOFAKRICE I 2EIE | FROBERORAME - /Ml - FHEEFRRLZHDTT,
FROBBERIIFERICHS L BEE 3R 2D £T,
L7 7 v FISTEEFEREEEMEORERTT,

CPEMHHANA Y NRYRA YT IIRA=IR=TV V7= o) T O= N TAN= T 74 R (FHR=2)

HEEBUIT OV TOFRBEIE, BER—=V0D [RENEZEEY 7 AEDOBEROEBICHWZIERICOWT] 28I 2ZE 0,

(F) WO, BBy I LICKABREZBEL T, ABRRELTBDET,




FRERRY v\

w5 RDF—4

B AABEORE (20194 12 A 17 HHFE)
OMALLL7 7> K
% i 3 BIHE
%
FRBEREY v/ v —T 7V F 98.4
N 15

(F) HERILE7 7> FOMBEEREICNT 2EIEGTT.
(1) MALEEHICET 5l AERFICOSTE L UL, ERARESE (&R CEBRLTBLET.

OBERES OEIE % OB’REHEES

Z Dy
1.6%

(%) HBRIIY 7 7Y FOMEERBEICNT 2EETT. BEORNZEICE > TXI00% B L2 2568 H D ET,
(%) ERRSMICOEF L TRERTEEZFRLTBYET,
() zofticiza—)L - - EEEGEAPHD T,

B aaEs
B
® R 20192128178
% & E B W 2,445,165, 025
Z % B O 2,276,505,2781
1 FOE 7 0 EE(HEE 10,741

(1) HFRIC BT 2B INEE AR 165,770,970 . [FIFEFITTAVER S 355,624,504 1 C 96



FRERRY v N

B EALGET 72 FOBE
FRBERR S v\ Y =T 7R
(MO #FE) [1FEO%:Y OERBEHE]
(F4) (20184E6 A 19 H ~20194E6 A 17 H)
21,000 s i
' b} B
20,000 € B | K X

A %
@ % B & &£ £ % # 135 0.787
( [ZS = ) (135) | (0.787)
bz o @ B A 0 0.000
( Z ) fth ) (0 (0.000)
A

19,000
18,000

17,000

&t 135 0.787

16,000 a
M oS R EAIARIL L 17,179F9 T 9,

15.000 () LAEEOBEICOXE LTILRAHRES (26 £ CBE£S L,
14.000 L (F) BHEICHLCESMELFRBIE T, 2 OMIIEEE LI FF
o WETHERALCHDET .
13,000 O e T AR o 100 e B L
D13 TRLT Sleb DT, T &I
2018/6/18 2019/6/17 3 (R IEIERA L CHD £ T
[#8 A £z 10 $847])
(201946 A 17 HHAE)
88 1A # EN - WS pE] 5 ENEIE-D) H=
%
1| 77=AbUTFTAU VT INTEHE F HA 3.9
2 2= Fv—24 &3 = HA 3.8
3 [MEYE HITEE M HA 3.5
4 HEZ= R 1B - BEE M HA 3.3
5 | HAREHE \ FEEE i EES 3.3
6 |VZ)L—bER=T4 VTR Y- 2FE H HA 3.2
7 [ HOYA Rt aiid = HA 3.2
8 |VT NNV D B EEE M H7A 3.1
9 |hp{BIEE ‘ = E EES 3.1
10 | gt EAR—LT 1 > TR IREEZE M HA 3.0
A ASEAREL 53%41A
(1) HRIZYT 7> FOMBRESEICNT 58 & T,
() EALHMICET 502 MEEIc- = T LT, EREREE (26K CERLTBY LT,
(B) B (t8) o= LCRRFEERRLCBD 27,

(BERIES) (E5IEC 2] [(EERIES]

] Ii\l(ﬁkit

9599

(F) HRIIET 7 > FOMBEREICNT 2EEG T, KEORREICE > TXI0%BEEA2HBENHVET,
() ERESICOEE LCERTEEZRRLCENET,
(1) zofticiza—L - a— E2ECHAPH0ET,

Yv¥—7 7 FOFEHEICE ) 2 ERZBOFHIR, ERARSE (26K 2B 2SN,
10



HFRBEMRY v N

<AKREXWLEEE)VZAEDEZREQIEBICAWERICOVWT>
BERIZ, T—% Y — APERMT 2RIERE D LIRS BTIESMEFRAHELTBD. 2O0RR
IZDOWWT, B, B, 2. &, SRS, EREZ2E0—YoRIEEZITVEEA. F/2.
WERETRRICEHE L CEEER T - I3 EHM 2 U ERE U-BES, YBERROFAHICERT %
BENVC—TOREICOWT, AI50EEFELEVEHA,

OFREEk{EHE%L (TOPIX) (Bc=:Ad»)
SEEMRMMFEEL (TOPIX) (ACHiAA) &, HREGEZFEG [ATE—EIC EH L T 2 ENE BRI 2R 20 R &
LTEELEHT, BEEZERB LD T, 4B, TOPIXICET 2E(FiE. MITENEZ DM—T) D
NI EREEEZFAG AT IC/RBE L £ 9

OMSCl — KOKUSAI 4 VFv IR (BBZiAd. AXR—X)
MSCI — KOKUSAI 1 > F v 7 A (FEXHiAHA, HR—R) &, MSCI Inc. B5fF L7z, BHERZKR L HROL
EEOBREZNRE LTEH LERT, BEE2EELLHLDTT, 8. MSCI Index I3 2 E/EHE.
HIKBEEMEZ DM — ) DHER]IE. MSCI Inc. IC/RBL £,

OMSCIZIN—=I VT - X—=bTwvh - AVFVvIR (BEHAH. FHR—X)
MSCIZ~Y =YY 7 - v—=7 v b - AT v I X (BHAAH, AX—=Z) &, MSCI Inc. BFF L7z, HAD
FEEOKEAEZNRE UTEH LERT. BEE2ZER LD TT, 28, MSCI Index ICEE9 5 E/EHE.
HIRYEAFEAEZ D th—E) DAEFIZ. MSCI Inc. IZ/@EL £ 9,

ONOMURA — BPIEI&E
NOMURA — BPIEf&IX. HHEFHRASHPRRE L T2 BEROEETIH OB % AHEICEK I 720 I1CBAF
SNTFENIEIEHTY . %B. NOMURA — BPIEMRICEY 2 (EHE. MfFME. IRV EME T Ofi—tT D
MERNL, FRESFRASHICRBELE T,

OFTSEtFREEA VT v IR R<Bd . AR—X)
FTSEHAEGE A > T v 7 A (BR<HA, HX—2R) &, FTSE Fixed Income LLCIC X VEE SN, HA%
bR < HAFEEOEEOBRSINGER 2 B HIGORHMBE CTIMERS LEN T, 8. FTSEHAEE 1 ~
T 7 2T AEEESOMNIE# O —)OHEFRIZ. FTSE Fixed Income LLCIZREBL 7,

OPEBIVAY - ANAIN RURAVFVIR - IX—I VT I—=vY - 70-N)b - T4 N=VT7A4R ([HR—X)
JPELAY « HNRNAVN AU R AVFYIRA - 9=V F =y - Za—NL-F4NN=TT 7
14 K (X—=2) &, J.P. Morgan Securities LLCAHEH., AR L TW\5, FHEEIRTT 2HHEEET
EE2NRICUIIERTT . B, JPELHY - HANAU b - RV R A VTFOTA — I9—I0 57 - v—
Ty e Za—=N s TAN=YT 7 A NICET SEERE. FNMEEZ OMm—Y) o8I, J.P. Morgan
Securities LLCIZ/RE L £ 9,

11



